MARKETING BROCHURE

BOILER AND PRESSURE PLANT INSURANCE

Scope of Cover

The Insurance Policy broadly covers boilers and other pressure vessels, both fired and unfired against losses due to explosion
 or collapse
. 

Significant Exclusions
The Insurance Policy does not cover loss and/or damage arising from Fire and allied perils, War and Nuclear perils, loss arising out of overload experiments, gradual wear and tear of parts, failure of individual tubes, loss due to chemical reactions, wilful acts or gross negligence, loss which is manufacturer’s or repairer’s responsibility and consequential loss from explosion or collapse.

Sum Insured
Sum insured should be reinstatement cost of the Boiler.  

Premium
Premium chargeable depends on the type of Boiler, type of fuel and the age of equipment. Discount is allowed for seasonal factories and stand by facilities

Main Extensions
· Surrounding property of the Insured (including the property held in trust or on commission)

· Legal liability for third party bodily injury and property damage

· Express Freight, Air Freight and Additional Customs Duty can also be covered by payment of additional premium. 

COMPANY PROFILE

ICICI LOMBARD GENERAL INSURANCE COMPANY LIMITED is a joint venture company between ICICI Ltd. and Lombard Canada Ltd. 

ICICI, a public financial institution and a diversified financial group offering by itself and through specialised subsidiaries/affiliates a variety of financial products and services, was founded in 1955 at the initiative of World Bank, Government of India and representatives of Indian Industry. Lombard ranks amongst the leading non-life insurance companies of Canada. Lombard uses up-to date technology to offer its clients a complete range of Commercial and Personal line of products.

ICICI Lombard is pleased to announce the launch of an array of insurance products to cater to different risks associated with your activities. To begin with, the following products are being made available:

· Fire and Special Perils Policy

· Consequential Loss (Fire) Policy

· Public Liability (Industrial Risks) Policy

· Public Liability  (Non-Industrial Risks) Policy

· Public Liability Insurance Act Policy

· Inland Transit Insurance Policy

· Electronic Equipment Policy

· Machinery Breakdown Insurance Policy

· Burglary Insurance Policy

· All Risks  Insurance Policy

· Group Mediclaim Policy

· Group Personal Accident  Policy

· Boiler and Pressure Plant Insurance Policy

· Money Insurance  Policy

· Fidelity Guarantee Insurance Policy

· Motor Insurance Policy

· Contractor’s All Risks Policy

· Erection All Risks Policy

· Contractor’s Plant and Machinery Policy

· Industrial All Risks Policy

This brochure contains only brief details of the policy. For further details please refer to the current policy or contact:

ICICI Lombard General Insurance Company Ltd.
ICICI Towers, Bandra–Kurla Complex

Mumbai 400 051

� “Explosion” shall mean sudden and violent rending or tearing apart of the permanent structure of a boiler or pressure plant or any part or parts thereof by force of internal steam gas or fluid pressure causing bodily displacement of the said structure and accompanied by the forcible ejection of its contents. 





� “Collapse” shall mean the sudden and dangerous distortion of any part of aB boiler or Pressure Plant by bending or crushing caused by steam gas, fluid pressure whether attended by rupture or not. It shall not mean any slowly developing deformation due to any cause.
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